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;KƉƚŝŽŶĂůͿ �ĞƉŽƐŝƚŽƌǇ�WĂƌƚŝĐŝƉĂŶƚ͘

ϯ WƌŽŽĨ� ŽĨ�
�ĚĚƌĞƐƐ� ŽĨ�
ƚŚĞ� ĨŝƌƐƚ�
ŚŽůĚĞƌ
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� �ůŝĞŶƚ�DĂƐƚĞƌ�>ŝƐƚ�;�D>Ϳ�ŽĨ�ƚŚĞ��ĞŵĂƚ��ĐĐŽƵŶƚ�ŽĨ�ƚŚĞ�ŚŽůĚĞƌ�ͬ�ĐůĂŝŵĂŶƚ͕�

ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ��ĞƉŽƐŝƚŽƌǇ�WĂƌƚŝĐŝƉĂŶƚ͘

ϰ �ĂŶŬ�ĚĞƚĂŝůƐ
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WƌŽǀŝĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗
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ϱ �ͲŵĂŝů�
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η�/Ŷ�ĐĂƐĞ�ŝƚ�ŝƐ�ŶŽƚ�ƉƌŽǀŝĚĞĚ͕�ƚŚĞ�ĚĞƚĂŝůƐ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ��D>�ǁŝůů�ďĞ�ƵƉĚĂƚĞĚ�ŝŶ�ƚŚĞ�ĨŽůŝŽ

�ƵƚŚŽƌŝǌĂƚŝŽŶ͗� /ͬ tĞ� ĂƵƚŚŽƌŝƐĞ� ǇŽƵ� ;Zd�Ϳ ƚŽ� ƵƉĚĂƚĞ� ƚŚĞ� ĂďŽǀĞ� W�E� ĂŶĚ� <z�� ĚĞƚĂŝůƐ� ŝŶ� ĨŽůůŽǁŝŶŐ�
ĂĚĚŝƚŝŽŶĂů�ĨŽůŝŽ;ƐͿ�ŚĞůĚ�ŝŶ�ŵǇ ͬ�ŽƵƌ ŶĂŵĞ�;ƵƐĞ�^ĞƉĂƌĂƚĞ��ŶŶĞǆƵƌĞ�ŝĨ�ĞǆƚƌĂ�ƐƉĂĐĞ�ŝƐ�ƌĞƋƵŝƌĞĚͿ͗

^͘
EŽ͘

EĂŵĞ� ŽĨ� ƚŚĞ� /ƐƐƵĞƌ�
�ŽŵƉĂŶǇ

&ŽůŝŽ�EŽ͘ YƵĂŶƚŝƚǇ� ŽĨ�
ƐĞĐƵƌŝƚŝĞƐ

&ĂĐĞ ǀĂůƵĞ� ŽĨ�
ƐĞĐƵƌŝƚŝĞƐ

�ŝƐƚŝŶĐƚŝǀĞ� ŶƵŵďĞƌ�
ŽĨ�ƐĞĐƵƌŝƚŝĞƐ�
;KƉƚŝŽŶĂůͿ

ŝŶ�ǁŚŝĐŚ�/�ͬ�tĞ�ĂƌĞ�ƚŚĞ�ŚŽůĚĞƌ;ƐͿ ;ƐƚƌŝŬĞ�ŽĨĨ�ǁŚĂƚ�ŝƐ�ŶŽƚ�ĂƉƉůŝĐĂďůĞͿ͘

�ĞĐůĂƌĂƚŝŽŶ͗ �ůů�ƚŚĞ�ĂďŽǀĞ�ĨĂĐƚƐ�ƐƚĂƚĞĚ�ĂƌĞ�ƚƌƵĞ�ĂŶĚ�ĐŽƌƌĞĐƚ͘��
,ŽůĚĞƌ�ϭ ,ŽůĚĞƌ�Ϯ ,ŽůĚĞƌ�ϯ

6LJQDWXUH� R

1DPH R

)XOO DGGUHVV R

3,1
������ ������ ������

0RGH�RI�VXEPLVVLRQ�RI�GRFXPHQWV�WR�WKH�57$
3OHDVH�XVH�DQ\ RQH�RI�WKH�IROORZLQJ�PRGH�
�� 7KURXJK�µ,Q�3HUVRQ�9HULILFDWLRQ¶��,39�� 7KH�DXWKRUL]HG�SHUVRQ�RI�WKH�57$�VKDOO�

YHULI\�WKH�RULJLQDO�GRFXPHQWV�IXUQLVKHG�E\�WKH�LQYHVWRU�DQG�UHWDLQ�FRS\��LHV��ZLWK�

,39�VWDPSLQJ�ZLWK�GDWH�DQG�LQLWLDOV�

�� 7KURXJK�3RVW� +DUG�FRSLHV�RI�WKH�GRFXPHQWV�ZKLFK�DUH�VHOI�DWWHVWHG��
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�� 7KURXJK�HOHFWURQLF�PRGH�ZLWK�H�VLJQ� 7KH�KROGHU�V���FODLPDQW�V��PD\�IXUQLVK�WKH�

GRFXPHQWV� WR�57$V�HOHFWURQLFDOO\� LQFOXGLQJ� E\�ZD\�RI� HPDLO� RU� WKURXJK� VHUYLFH�

SRUWDO� RI� WKH� 57$� SURYLGHG� WKH� GRFXPHQWV� IXUQLVKHG� VKDOO� KDYH� H�VLJQ RI� WKH�

KROGHU�V���FODLPDQW�V���

(�6LJQ� LV� DQ� LQWHJUDWHG� VHUYLFH� ZKLFK� IDFLOLWDWHV� LVVXLQJ� D� 'LJLWDO� 6LJQDWXUH�

&HUWLILFDWH� DQG� SHUIRUPLQJ� VLJQLQJ� RI� UHTXHVWHG� GDWD� E\� H�6LJQ� XVHU�� 7KH�

KROGHU�FODLPDQW�PD\�DSSURDFK�DQ\�RI� WKH�HPSDQHOOHG�H�6LJQ�6HUYLFH�3URYLGHUV��

GHWDLOV�RI�ZKLFK�DUH�DYDLODEOH�RQ�WKH�ZHEVLWH�RI�&RQWUROOHU�RI�&HUWLI\LQJ�$XWKRULWLHV�

�&&$��� 0LQLVWU\� RI� &RPPXQLFDWLRQV� DQG� ,QIRUPDWLRQ� 7HFKQRORJ\

�KWWSV���FFD�JRY�LQ���IRU�WKH�SXUSRVH�RI�REWDLQLQJ�DQ�H�VLJQ�

1RWH
x +ROGHUV�RI�SK\VLFDO�VHFXULWLHV�LQ�OLVWHG�FRPSDQ\�DUH�PDQGDWRULO\�UHTXLUHG�WR�IXUQLVK�

3$1��.<&�GHWDLOV��&RQWDFW�GHWDLOV��%DQN�$FFRXQW�'HWDLOV��6LJQDWXUH� DQG�1RPLQDWLRQ�
�IRU�DOO�WKH�HOLJLEOH�IROLRV��WR�HQDEOH�57$�WR�SURFHVV�DQ\�VHUYLFH�UHTXHVW�RU�FRPSODLQWV�
UHFHLYHG�IURP�WKH�VHFXULW\�KROGHU�V���&ODLPDQWV�

x 8SRQ�UHFHLSW�RU�XS�GDWLRQ�RI�EDQN�GHWDLOV��WKH�57$�VKDOO� VXR�PRWR��JHQHUDWH�UHTXHVW�
WR�WKH�FRPSDQ\¶V�EDQNHUV�WR�SD\�HOHFWURQLFDOO\�DOO�WKH�PRQH\V�RI���SD\PHQWV�WR�WKH�
KROGHU�WKDW�ZHUH�SUHYLRXV�XQFODLPHG���XQVXFFHVVIXO�

x 57$�VKDOO�XSGDWH�WKH�IROLR�ZLWK�3$1��.<&�GHWDLOV�DQG�1RPLQHH��ZLWKLQ�WLPHOLQHV�DV�
PHQWLRQHG� LQ� WKH� FLUFXODU� QR�� 6(%,�+2�0,56'�0,56'B57$0%�3�&,5����������
GDWHG�1RYHPEHU� ���� ������+RZHYHU�� FDQFHOODWLRQ�RI�QRPLQDWLRQ�� VKDOO� WDNH�HIIHFW�
IURP�WKH GDWH�RQ�ZKLFK�WKLV�LQWLPDWLRQ�LV�UHFHLYHG�E\�WKH�FRPSDQ\���57$�

x 57$� VKDOO� QRW� LQVLVW� RQ� $IILGDYLWV� RU� $WWHVWDWLRQ� �� 1RWDUL]DWLRQ� RU� LQGHPQLW\� IRU�
UHJLVWHULQJ���XS�GDWLQJ���FKDQJLQJ�3$1��.<&�GHWDLOV�DQG�1RPLQDWLRQ�

x 6SHFLPHQ�
6LJQDWXUH�

2SWLRQ�$
L� 6HFXULW\�KROGHU�VKDOO�SURYLGH�WKH�IROORZLQJ�GRFXPHQWV�

�D� 2ULJLQDO�FDQFHOOHG�FKHTXH�ZLWK�QDPH�RI�WKH�VHFXULW\�KROGHU�
SULQWHG�RQ�LW��RU

�E� 6HOI�DWWHVWHG�FRS\�RI�%DQN�3DVVERRN��%DQN�6WDWHPHQW�
DQG

LL� %DQNHU¶V�DWWHVWDWLRQ�RI�WKH�VLJQDWXUH�RI�WKH�VDPH�EDQN�DFFRXQW�
DV�PHQWLRQHG�LQ��L��DERYH�DV�SHU�)RUP�,65�� ��

25
2SWLRQ�%
x 7KH�LQYHVWRU�PD\�JHW�KLV�RU�KHU�VLJQDWXUH�FKDQJHG�RU�XSGDWHG�

E\�YLVLWLQJ�WKH�2IILFH�RI�WKH�57$�LQ�SHUVRQ��,Q�VXFK�D�FDVH� WKH�
LQYHVWRU�VKDOO�VLJQ�EHIRUH�WKH�DXWKRUL]HG�SHUVRQQHO�RI�WKH�57$��
DORQJ� ZLWK� 3$1� FDUG� DQG� DQ\� RQH� DGGLWLRQDO� GRFXPHQW�
PHQWLRQHG� DW� 6HULDO� 1RV� ���� RI� $QQH[XUH� ± (� RI�
6(%,�+2�0,56'�0,56'�3R'���3�&,5��������� GDWHG� 0DUFK�
��������� LQ�RULJLQDO�IRU�YHULILFDWLRQ�E\�WKH�57$��DQG�VXEPLW�VHOI�
DWWHVWHG�FRSLHV�RI�WKH�VDPH�



WĂŐĞ�ϱ ŽĨ�ϳ

x 1RPLQDWLRQ x 3URYLGLQJ� 1RPLQDWLRQ�� 3OHDVH� VXEPLW� WKH� GXO\� ILOOHG� XS�
1RPLQDWLRQ� )RUP� �6+����� RU µ'HFODUDWLRQ� WR� 2SW� RXW� RI�
1RPLQDWLRQ¶� DV� SHU� )RUP� ,65±��� LQ� 6(%,� &LUFXODU� 1R��
6(%,�+2�0,56'�0,56'�3R'���3�&,5��������� GDWHG� 0DUFK�
��������

x9DULDWLRQ LQ�([LVWLQJ�1RPLQDWLRQ��3OHDVH�XVH�)RUP�6+���

x&DQFHOODWLRQ�RI�([LVWLQJ�1RPLQDWLRQ DQG�RSWLQJ�RXW��XVH�)RUP�6+�
�� 	 )RUP�,65�± �

�1RPLQDWLRQ��)RUP�6+����RU�6+�������µ'HFODUDWLRQ�WR�2SW�2XW�RI�QRPLQDWLRQ¶��)RUP�,65�±
����KDV�WR�EH�IXUQLVKHG�E\�WKH�KROGHU�V��VHSDUDWHO\�IRU�HDFK�OLVWHG�FRPSDQ\�

�3DJH�� 	�� LV�IRU�LQIRUPDWLRQ�WR�LQYHVWRUV��SULQW�RXW�RI�WKH�VDPH�LV�QRW�UHTXLUHG�



WĂŐĞ�ϲ ŽĨ�ϳ

2EMHFWLRQ�0HPR�WKDW�FDQ�EH�UDLVHG�E\�WKH�57$

�RQO\�LI�WKH UHOHYDQW�GRFXPHQW���GHWDLOV�LV���DUH�QRW�DYDLODEOH�LQ�WKH�IROLR�RU�LI�WKHUH�LV�D�
PLVPDWFK���GLVFUHSDQF\�LQ�WKH�VDPH�RU�FKDQJH�WKHUHRI�

1RWH
57$V�VKDOO�UDLVH�DOO�REMHFWLRQV��LI�DQ\���DW�DOO��LQ�RQH�LQVWDQFH�RQO\��WKH�57$�VKDOO�QRW�
UDLVH�IXUWKHU�REMHFWLRQV�RQ�WKH�VDPH�LVVXH�DJDLQ�DQG�DJDLQ��DIWHU�WKH�KROGHU���FODLPDQW�
IXUQLVKHV�DOO� WKH�SUHVFULEHG�GRFXPHQWV�DQG�GHWDLOV��XQOHVV�WKHUH� LV�DQ\�GHILFLHQF\� ��
GLVFUHSDQF\�LQ�WKH�VDPH�

1R� ,WHP 'RFXPHQWV���'HWDLOV�WR�EH�SURYLGHG�WR�WKH�57$�E\
WKH�KROGHU�V����FODLPDQW�V�

� 3$1� ± ([FHSWLRQV�
DQG�&ODULILFDWLRQ

µ([HPSWLRQV�FODULILFDWLRQV�WR�3$1¶��DV�SURYLGHG�LQ�FODXVH�
'� WR� µ,QVWUXFWLRQV�&KHFN� /LVW� IRU� )LOLQJ� .<&� )RUPV¶� LQ�
$QQH[XUH� ± �� WR� 6(%,� FLUFXODU� 1R�� 0,56'�6(�&LU�
��������GDWHG�2FWREHU��������� RQ�8QLIRUP�.QRZ�<RXU�
&OLHQW� �.<&�� 5HTXLUHPHQWV� IRU� WKH� 6HFXULWLHV� 0DUNHW�
VKDOO� DOVR� DSSOLFDEOH� IRU� KROGHU�V�� �� FODLPDQW�V�� RI�
VHFXULWLHV�KHOG�LQ�SK\VLFDO�PRGH�

� 0LQRU�PLVPDWFK� LQ�
6LJQDWXUH�� PLQRU

7KH�57$�VKDOO�LQWLPDWH�WKH�KROGHU�DW�WKH�H[LVWLQJ�DGGUHVV��
VHHNLQJ�REMHFWLRQ��LI�DQ\��ZLWKLQ����GD\V

� 0DMRU�PLVPDWFK� LQ�
6LJQDWXUH� RU� LWV�
QRQ�DYDLODELOLW\�
ZLWK�WKH�57$

2SWLRQ�$

L� 6HFXULW\� KROGHU� VKDOO� SURYLGH� WKH� IROORZLQJ�
GRFXPHQWV�

�D� 2ULJLQDO� FDQFHOOHG� FKHTXH� ZLWK� QDPH� RI� WKH�
VHFXULW\�KROGHU�SULQWHG�RQ�LW��RU

�E� 6HOI�DWWHVWHG� FRS\� RI� %DQN� 3DVVERRN�%DQN�
6WDWHPHQW�

DQG
LL� %DQNHU¶V� DWWHVWDWLRQ� RI� WKH� VLJQDWXUH� RI� WKH� VDPH�

EDQN�DFFRXQW�DV�PHQWLRQHG�LQ��L��DERYH�DV�SHU�)RUP�
,65�� �

25

2SWLRQ�%
7KH�LQYHVWRU�PD\�JHW�KLV�RU�KHU�VLJQDWXUH�FKDQJHG�RU�
XSGDWHG�E\�YLVLWLQJ�WKH�2IILFH�RI�WKH�57$�LQ�SHUVRQ��,Q�
VXFK� D� FDVH�� WKH� LQYHVWRU� VKDOO� VLJQ� EHIRUH� WKH�
DXWKRUL]HG�SHUVRQQHO�RI�WKH�57$��DORQJ�ZLWK�3$1�FDUG�
DQG�DQ\�RQH�DGGLWLRQDO�GRFXPHQW�PHQWLRQHG�DW�6HULDO�
1RV����� RI� $QQH[XUH� ± (� RI� 6(%,� &LUFXODU� 1R��
6(%,�+2�0,56'�0,56'�3R'���3�&,5���������
GDWHG�0DUFK�����������LQ�RULJLQDO�IRU�YHULILFDWLRQ�E\�WKH�
57$��DQG�VXEPLW�VHOI�DWWHVWHG�FRSLHV�RI�WKH�VDPH�

� 0LVPDWFK�LQ�1DPH )XUQLVK�DQ\�RQH�RI�WKH�IROORZLQJ�GRFXPHQWV��H[SODLQLQJ�
WKH�GLIIHUHQFH�LQ�QDPHV����



WĂŐĞ�ϳ ŽĨ�ϳ

x 8QLTXH�,GHQWLILFDWLRQ�1XPEHU��8,'���$DGKDDU��
x 9DOLG�3DVVSRUW
x 'ULYLQJ�OLFHQVH�LQ�6PDUW�&DUG�IRUP��%RRN�IRUP�RU�FRS\�

RI�GLJLWDO�IRUP�
x ,GHQWLW\� FDUG� �� GRFXPHQW� ZLWK� DSSOLFDQW¶V� 3KRWR��

LVVXHG� E\� DQ\� RI� WKH� IROORZLQJ�� &HQWUDO� �� 6WDWH�
*RYHUQPHQW� DQG� LWV� 'HSDUWPHQWV�� 6WDWXWRU\� ��
5HJXODWRU\�$XWKRULWLHV�� 3XEOLF� 6HFWRU�8QGHUWDNLQJV��
6FKHGXOHG� &RPPHUFLDO� %DQNV�� 3XEOLF� )LQDQFLDO�
,QVWLWXWLRQV��

x 3$1�FDUG�ZLWK�SKRWRJUDSK
x 0DUULDJH�FHUWLILFDWH
x 'LYRUFH GHFUHH�

� 3UHVHQW�DGGUHVV RI�
WKH� KROGHU� LV� QRW�
PDWFKLQJ� ZLWK� WKH�
DGGUHVV� DYDLODEOH�
LQ�WKH�IROLR

,Q� FDVH� WKH� VLJQDWXUH� RI� WKH� KROGHU� PDWFKHV� ZLWK� WKH�
UHFRUG�DYDLODEOH�ZLWK�WKH�57$��WKH�UHTXHVW�IRU�FKDQJH�LQ�
DGGUHVV� PD\� EH� SURFHVVHG� ZLWKLQ� WKH� SUHVFULEHG�
WLPHOLQHV�

,Q�FDVH�WKHUH�LV�D�GLIIHUHQFH�LQ�VLJQDWXUH��WKH�57$�VKDOO�
IROORZ� WKH� SURFHGXUH� DV� SUHVFULEHG� IRU� PLVPDWFK� LQ�
VLJQDWXUH�DV�ODLG�GRZQ�DW�3DUD�± ��RI�$QQH[XUH�&�RI�6(%,�
&LUFXODU� 1R�� 6(%,�+2�0,56'�0,56'�3R'���3�&,5�
��������GDWHG�0DUFK���������

�3DJH�� 	�� LV�IRU�LQIRUPDWLRQ�WR�LQYHVWRUV��SULQW�RXW�RI�WKH�VDPH�LV�QRW�UHTXLUHG�


