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The global pandemic has driven a concern
around the significance of protective
investments, especially when health and life
security have gained prominence. Given the
gravity of growing COVID-19 positive cases,
the impact of the health crisis is palpable.
Health insurance has taken the front seat as a
return-based investment, from the perspective
of securing access to quality healthcare and
investing in healthcare finances likewise. As
India has witnessed the greatest economic
challenge, lower GDP growth and lockdown
restrictions have already given a blow to
various major industries. Even though the
health insurance industry is grappling with
many challenges, it has considerably thrived.

There has been a significant uptake in medical
insurance adoption across industry leaders,
with certain leaders seeing a massive growth
than others. It is evident that this surge will
turn the tables for providers with a robust
digital distribution process and ease of access.
The social distancing norms have triggered the
need for reliance on digital processes across
the health ecosystem from underwriting
processes related to issuing policies or filing

Benefits of E-invoicing

Adapting to the E-invoicing system under GST, taxpayers
will be able to save on time and efficiency. With the
automated billing processes, E-invoicing will be a boon for
businesses in the long run. Listed-below are the benefits of

E-invoicing under GST:

« Tracks invoices in real-time
« Facilitates easy generation of e-way bill
« Eliminates the need for manual data entry

E-invoicing: Ensuring Robust &
Reliable GST Invoicing Process
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How COVID-19 is changing the
Health Insurance Market in India
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Health insurance has taken
the front seat as a return-
based investment, from the
perspective of securing
access to quality healthcare
and investing in healthcare
finances likewise.
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claims. Having gained prominence across the
digital distribution system, medical insurance
industries have eliminated the traditional
process of medical check-ups at hospitals.
They have formed a team of physicians and
healthcare specialists to conduct medical
check-ups and health assessments digitally.
The industry players in the health insurance
sector have managed to enhance their tele-
medical services by joining hands with online
insurance brokers.

Professionals in the health insurance industry
will readily vouch for how drastic the influence
of COVID-19 has been on their businesses and
lives. A full-scale transformation is indeed
underway to ensure end-to-end digital
delivery of insurance products to make buying
a policy easier for the customers. Considering
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the obvious and disconcerting uncertainty
around treatment expenses for the infection,
Corona Kavach and Corona Rakshak policies
have been introduced. These policies have
largely garnered a great response since its
introduction amid Corona.

To top up it all, it is understandable that
unexpected healthcare expenses can
jeopardize a family’s financial security. It
would be wise for everyone to consider buying
health insurance that meets your & your
family’s requirements in a cost-effective
manner.

E-invoicing or electronic invoicing is a system to generate an electronic document
comprising transaction details between a buyer and a seller. The Invoice

invoices. The Invoice Reference

Registration Portal (IRP) provides an identification number to such electronic

Number (IRN) generated by IRP is used to

transfer the invoice details to the GST portal and the e-way bill portal. The GST

Council notified taxpayers to implement E-invoicing for businesses whose
turnoveris INR 500 crore or more in a year.

At Alankit, the team of experienced professionals offers E-invoicing services for
your business in a matter-of-minutes ensuring a high level of security.

» Reduces chances of fraud
« Curbs tax evasion

invoices

Why Choose Alankit?

« Requires only one-time reporting of B2B

« Data protection and privacy
assured

» On cloud data backup of 8 years

« Timely customer support

« GST Compliant invoices and detailed

business reports
« Professional team of GST Experts

For more details,
mail us at businessenquiry@alankit.com
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sum Insured (in Rs.) - 3 lacs, 6 lacs, 9 lacs, 12 lacs, 15 lacs, 18 lacs

Additional Benefits/Features of

Reliance HealthGain Policy

* Wellness Program: The program includes a free health helpline, consultation with a
medical practitioner, discounts from chemists, luxury spas, etc.

* Double cover after 4 claim free years: There is an option to increase the sum assured
after4 consecutive claim-free years.

« Cashless Hospitalization: You have the convenience of choice and ease with Cashless
hospitalization at more than 4000 preferred hospitals.

* Portability: In case a policyholderwantsto portthe policy, they can apply 45 days prior
totherenewal date.

* Lifelong renewal: This policy offers lifelong renewability, there is no exit age.
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For more details, mail us at businessenquiry@alankit.com
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Establish your Business

NRI
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Documents required by Non-Resident Indians (NRIs)

- PAN card/Passport

- Proof of Identity (Aadhaar card / Voter ID card /DL / Passport)

- Address proof of the home country in which the personis residingi.e. driving license,
mobile bill, any Government address proof of that country, etc.

Documents required by Foreign Nationals

- Passport (No PAN card is required)

- Address proof of the home country in which the personisresidingi.e. driving license,
mobile bill, any Government address proof of that country, etc.

Incorporate Your Private Limited Company through Alankit

Incorporating a company is no more a challenging proposition. With deep industry

knowledge and professional expertise, one can establish their dream company without

any hassle. Our team of professional and skilled Company Secretaries and Chartered
Accountants guide one from start to end by working predominantly.

www.alankit.com

seamlessly through Alankit

As one of the most attractive investment
destinations, India comprises of large manpower
base, strong macro-economic fundamentals, and
diversified natural resources. India's vibrant
investment environment is supported by a robust
financial infrastructure that includes sound
equity & debt markets, prudent banking
regulations, guided by progressive policies.

The Indian economy attracts investments from
NRIs, Foreign Nationals, and Foreign Companies
due to its expanded wealth of resources. As one of
the fastest-growing economies in the world, India
has excellent job prospects to offer and plenty of
business opportunities. Foreign investment into
India is rated an all-time high and is expected to
evolve with regulatory reforms and an investor-
friendly environment. In this context, let us
analyze the process for an NRI or Foreign
National or Foreign Company to set up or own a
businessin India.

Based on the Industry-type, the company may
apply for GST registration post filling appropriate
forms and payment of fees.

For more details, mail us at
businessenquiry@alankit.com
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Onam Celebration with
Floral Treat and Traditional Fervour

Alankitians at Dubai office celebrated
Onam, the biggest cultural festival of
Kerala, in pomp and splendour, with a riot
of colours. The traditional attire worn
during the celebration was marked as one
of the customary delights of the festival.
Female employees were wearing tradi-
tional sarees while male employees were
seen in Dhotis. With utmost devotion,
employees made beautiful designs using
flowers of different kinds known as
‘Pookalam’. A lavish feast was served on
plantain leaves with multiple dishes and
desserts. The festive celebration in the
office provided respite from the daily
routine and added a dash of fun.
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Alankit Extends A Warm W

To A New Team Member On-board!

Mr. Rahul Sharma  has
successfully joined Alankit
family on 10th September 2020
as a “Senior Manager” in the
GST Department. We hope to
develop a mutually productive
and long-lasting association in
the future. Alankit wishes him
good luck for the new

assignments.

Alankit collaborates with
Western Union to offer
Money Transfer services
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I Alankit Forex India Ltd., a market leader in foreign
exchange and e-Governance in the country and Western
Union, a global leader in cross-border, cross-currency
money movement and payments have collaborated to
offer Western Union international money transfer
services, expanding greater access to consumers in India,
I theworld’s number one receiver of global remittances.

M .I%\‘ WesternUnion\WU
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Treriding India’s
Digital Payment
landscape

|

The ongoing spread of COVID-19 has poised the
biggest threats to the economies worldwide and
financial markets. The burgeoning digital payments
industry has witnessed an exponential spike in the last
few months. The rise of affordable smartphones and
subsequent internet has led to considerable growth in
online utility/bill payments, recharges, money
transfers, etc.

The adverse effects of the global pandemic have
trickled down to various major sectors with auto, retail,
tourism, and manufacturing bearing the brunt of the
lockdown. This in turn has driven a digital
transformation and individuals have steadily
embraced non-cash methods. Digital payments have
received a boost through the Government, which has
pledged monetary assistance to the poor via cross
border payments and direct transfers to bank
accounts. Mobile financial services aimed to target the
underbanked and unbanked population are a great
success and they now account for a huge number of

e GST & DSC handling

= e Work closely with company auditors
Rl o Knowledge of Direct or Indirect Taxes
e Prepare various payroll related reports
e Must have experience on ITR - 1/2/3 & 4
e Compliance on TDS, GST, Deposit, and filing
e Hands-on experience on GSTR - 1/ 24, 3B, 9 & 9C
e Preparation of financial statements and hands-on Tally ERP
L]

Knowledge of account payable, account receivable, invoicing & reconciliation process.

digital transactions across the globe.

With individuals worrying about the
health risks of managing banknotes, the
demand for cashless payments is
increasing more than ever. Using online
money transfer solutions allows
individuals to transfer money quickly and
securely from the safety of their homes,
without having the need to go out to banks
or remittance agents, or use cash for
transfers abroad.

To conclude, digital payments, once a
convenience, have become a necessity
during these times. Subsequent to this,
mobile money transfer apps have emerged
as a crucial modern method of money
transfer and the health crisis has triggered
an upsurge in health-centric digital app
usage.

Feel free to refer your
friends/relatives with related
qualifications and expertise.

Mail your Resumes to
hr@alankit.com
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HIRIAT dad 17 giferdl
|

< PIFTS —19 HEMRI BT W Y A SR 3IR gl
STNG PUCI 7 HRIAT Had R Uifeil I 10
TS 2020 ¥ U HRAT Y BAT ¥ | T® uiferdt AT B
ST R W T 3ol TN WS & b HRIT dToTR |
BT Tl A UGeR 88 2 |

39 diferi & 3afy Are 9 7EE ¥ e A 78 ® @ik
TG SIS IR Ui oG 99 € | BRIAT dhad Gifersy &
PUAIT I¥€ TP dIRh Hdsc] HaR & I B Th
STeeRAed Wifthe %€ ®ax Y & | IRYH Hax # <147 <1737 50
BFOR ¥ 5 ARG ®9 A% 8RN | T FHeR A1 9 HEH, A1
B8 AR 31R |Ig Al 7e o forg gnmm, gad afdy fikas
A BRI | AT & T8 18 X 65 Tl &I SH BT blg 4
i 34 Tiferi) Bl WRIg AhdT 2 |

ST 70 URAR & FERT I AT T— T, A—RGR 3R 25
AT B SH Tb B BT T2t DT ) AT PR Fbdl & | 39
frfes ersd &1 191 IS BT N Th IR | ST Rl
BIAT | 11 ATS # 14 T 89 @RS 89 & SR
fPU S a1l ool &7 @d ) HaR BT B 1 398 U
Safiriier, Sifaior RiftfeR ok AgaEeR &1 @9 Ml Hax
BN | STl | Wil 89 WX 15 & da 11 1fdr &1 05
BRI W BR fod I o S |

BRI e Uiferefl &1 NEH ¥ U IR & & 9=A1 81T,
3IH TR Bleex & aRuaTel H 9T 819 IR i1 )i By
100 B YHe Ugel & Bx faar e | 59 Pifde—19
Uififed o R H W BF 9 QT SRUAT | Hell BT
STRRI & | 39 91T BT QIR 105, 195, 1R 285 fa B, &t
T <M 50 BOIR O W 2.5 ARG B Th BRI | T IR
ToH PR B 915 Uiferll Ya—9-@g §5 & oyl | 30
Herell 208 B9 b @& FAfHa N 1R form ST adhar 2 |

7SN O YR STuafvT U= 9 e = < 2 4 |
URTSHH " AEGHTIRICT =, ST AT dpeisiall = | |

T GIeT, KT & AR T, 3R SHf=idl — I A1
T[T 9T T IR QT 3§ |

QIHEITTUENT eI HH |
AT I AT 7 aR AR | |

forell g & f5d g Al H ugel WIS @Y
S o AIfRY | g ArEa—faER BR B BRAT
TR, Tegarel A fHdl B BT AR &l BT
MRy |

QMM 2 w=T TRkl 78 RY; |
ARG SIAGHT T el 3 ATaAIEf ||
AFl & YRR H & dTell A & IAHT AR

ST 39 BT © | IR SR §8%1 $Ig 37 A T2
BIT i TR FHR aTel 1 gEll 781 BIa |

UTATIE 7 @I B gEarmfazey ame: |
T T PTel e HETHT ERAREI T T | |

ST RER FETgwE i Te WX B gl e
BT, dfed ATaE & A1 ST BT M3 of el &
AT FHY R G el 8, IS 37 1 qRIford &
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ECISY Accurate
Income Tax Return

Alankit, the leading authorized tax-filer facilitates
an online platform to simplify income tax return
filing procedures with qualified and skilled experts.
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Why File IT Returns?

L

come Tax

ETURN

File your ITR on time to avoid last-minute hassles

To know more, call us at (®) +91-95-60-68-68-68
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