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The future of embedded finance in India 
appears promising, owing to a convergence of 
favourable factors, including a large popula-
tion, rising income levels,  expanding 
smartphone and internet penetration, and a 
r a p i d l y  g r o w i n g  d i g i t a l  e c o n o m y . 
Furthermore, the Indian government's plans 
for financial inclusion align well with the 
potential of embedded finance to transform 
various aspects of the economy and further 
India's digital journey.

The embedded finance market is acting as a 
catalyst for e-commerce triggering the 
digitalisation of financial services and a shift in 
consumer preferences. Fintech firms are also 
gaining consumer trust and, in some cases, 
outperforming traditional banks. In 2023, 
Fintech ecosystem will likely play an essential 
role in this growth by providing financial 
services to people previously underserved by 
t r a d i t i o n a l  fi n a n c i a l  i n s t i t u t i o n s . 
Furthermore, conventional financial services 
and fintech firms will form stronger alliances, 
particularly between banks and payment 
companies. This collaboration will enable 

banks to provide critical infrastructure while 
fintech firms tailor services to different 
business models, unlocking greater potential.

The proliferation of smartphones and internet 
access in India is an essential facilitator for the 
growth of embedded finance. Therefore, the 
demand for mobile-based financial services is 
expected to grow rapidly. 

The rise of UPI in India indicates the progress 
India is making in the financial and digital 
financial inclusion space. This progress is 
heavily supported by India's growing internet 
penetration, smartphone usage, and the 
growth of embedded payments infrastructure 
supporting e-commerce platforms. 

Embedded finance also promotes financial 
inclusion by opening new channels for 
financial service delivery to customers in the 

underserved by integrating financial services 
into non-financial products and services. 

Overall, as the adoption of embedded finance 
continues to grow, it has the potential to 
transform the financial services industry and 
contribute to the economic growth of the 
country.
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SERVICE CORNER

The National Pension System/Scheme (NPS) is a Government-backed 
retirement savings scheme that provides financial security to subscribers 
during their autumn years. Under the new tax regime, managing your NPS 
Tier I account can be tricky, but with a few simple tips, you can ensure you 
make the most of this tax-saving investment.

Primarily, it is essential to apprehend the new tax regime and how it impacts 
your NPS investment. Under the new regime, two options are available to 
taxpayers – the old and new regimes. If you choose to invest in NPS under the 
new tax regime, it is imperative to remember that your contributions will not 
be eligible for tax deductions. However, there are additions in the new Tax 
regime as follows: 
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Account Under the New Tax Regime?

Ankit Agarwal
Managing Director

Catalysing Growth in India in 2023

Through Embedded Finance
From The 
MD's Desk

INFOLINE

“The embedded finance market is 
acting as a catalyst for e-commerce 
triggering the digital isation of 
financial services and a shift in 
consumer preferences”

“ 

This deduction can be claimed by an employee if an employer or an individual 
opts for the new tax regime and makes contributions to the NPS account. The 
maximum deduction an employee/individual can claim is 10% of salary 
(Salary here means basic plus dearness allowance). In the case of a govern-
ment employee, a maximum deduction of 14% of the salary is allowed.

When it comes to managing your NPS Tier I account under the new tax regime, 
there are a few key points to keep in mind:

Section 80CCD (2):

1.Invest regularly to maximise your retirement savings

2.Choose the right investment option between Active and 
Auto Choice

3.Monitor your portfolio regularly based on perfor-
mance and market conditions

4.Plan your withdrawals to maximise your retirement 
income

In conclusion, managing your NPS Tier I account under the new 
tax regime requires careful planning and execution. However, by 
following the tips outlined above, you can ensure that you make the 
most of this tax-saving investment and secure your financial future 
during your autumn years.

“ 
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NRI CORNER
Income Tax Law requires every person to file his return of income in India if 

the total income of such a person exceeds the basic exemption limit. For 

NRIs, it is mandatory to submit income tax returns in India only if their 

total income for the previous year has exceeded the maximum amount not 

chargeable to tax. 
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Maximise Your Refunds, Minimise Your
Stress: File Your Income Tax Return with Ease!

DISCLAIMER : Investment in financial instruments subjected to market risk. We do not assure or guarantee, in any manner 
whatsoever, timely payment/ repayment of your investment and income thereon. While we have taken care to obtain information from 
authentic sources, we are not responsible for any errors/ omissions in the newsletter. You are requested to kindly obtain all necessary 
information before choosing your investment. 

CIN : U74210DL1991PLC042569

For more information, contact us: +91- 729 0066 617
e-mail: investments@alankit.com

DISCLAIMER : Investment in financial instruments subjected to market risk. We do not assure or guarantee, in any manner 
whatsoever, timely payment/ repayment of your investment and income thereon. While we have taken care to obtain information 
from authentic sources, we are not responsible for any errors/ omissions in the newsletter. You are requested to kindly obtain all 
necessary information before choosing your investment. 

For more information, contact us: +91- 729 0066 617
e-mail: investments@alankit.com

Four major benefits of filing an Indian tax return despite the annual income 

of NRI falling below the specified threshold are:

Filing an ITR against investment via foreign-sourced income 

in India as NRI could help substantiate the source of your 

income.

Filing ITR at least a year before will be beneficial for NRIs 

who seek to purchase/sell any property in India. 

NRI is eligible for a refund on TDS for most financial 

transactions irrespective of threshold limits while claiming 

ITR.

NRI can avail the benefits of carrying forward losses (capital 

loss, business loss, etc.) set off against future income if 

you've filed ITR within the due date. 

Recently, the Government of U.A.E has also developed an 'Annual 

Information Statement' wherein all financial transactions, such as 

bank interest, share market transactions, real estate transactions, etc., 

would be summarised at one place. Hence, submission of tax returns 

annually to prove their 'non-resident' status in India in each tax year is 

mandatory for NRIs.

It is also important to note that the Income Tax Act 1961 requires 

mandatory filing of ITR if the individual meets any one of the following 

criteria:

•Made payment of INR 1 Lakh or more in a year towards 

electricity bill. 

•Travelled to a foreign country incurring an expenditure of 

over INR 2 Lakhs for self or acquaintance.

•Deposited INR over 1 Crore in one or more current accounts.

Considering the benefits of filing returns in India outweigh the practical 

challenges in responding to show cause notices from the Tax 

Department at a later stage, it is always wise to file them even if your 

income falls below the threshold limits.

Disclaimer : This document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed. This mailer does not constitute an offer of solicitation for the purpose or sale of any financial instrument or as an 

official confirmation of any transaction and does not give any guarantee. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such.

Alankit Management Consultancy Office: Plot No. 318-883,Office No. 206, 2nd Floor, Al Safa Business Centre, Street No. 19, Karama, Opp. Dubai Central Post office, Post Box No - 413373, Dubai (UAE)

taxuae@alankit.com+971-4277 0936 +971-55 455 7670  |  +971-58 937 6060

Get in touch with us today at:
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Presenting HDFC Defence Fund
(An open-ended equity scheme investing in Defence & allied sector companies)

For product labelling & riskometer refer page 34

World shifting from Unipolar to Multipolar—rise of economies in Asia Pacific 

challenging military dominance of Western countries

Foreign policy driven less by military actions but increasingly by soft power

and persuasion, which in turn is aided by military might

Multipolarity is necessitating enhanced defence capabilities across nations

Changing world order - Unipolar to Multipolar

in defence spending

In a Unipolar world, one country dominates the 
world through its military, economic power—state of 
world after dissolution of The Soviet Union in 1991. 

In a Multipolar world, power is distributed among 
several nations rather than dominated by one

Source: World Bank, Media reports
Refer disclaimer on page 35

Many countries already proposed increase 

Defence expenditure set to rise in multipolar world 
as countries increase defence budgets
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World - defence expenditure as % to GDP

Cold war era: higher national
resource spending on defence
across countries  

Long peace post 1991 and
dissolution of The Soviet Union 

Single 
superpower

Rise of 
multiple 

superpowers

Did you know that defence expenditure
is set to rise in multipolar world?

• Investment predominantly in equity & equity related instruments of defence 
  and allied sector companies 

• To generate long-term capital appreciation / income

*Investors should consult their financial advisers, if in doubt about whether 
the product is suitable for them.

# The product labeling assigned during the NFO is based on internal assessment 
of the scheme characteristics or model portfolio and the same may vary post NFO 
when the actual investments are made

HDFC Defence Fund (An open ended equity scheme investing in Defence & allied 

sector companies) is suitable for investors who are seeking*:

Riskometer#

Investors understand that their principal will be at
very high risk

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Alankit Empanelled as the CBC by
the Indian Bank 
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Alankit is thrilled to announce that it has recently been associated 

with Indian Bank and has been empanelled as the Corporate 

Business Correspondent (Corporate BC) for BC Management 

Services. The Company envisages managing end-to-end on-

boarding and setting up of BC agents, including Identification, 

Verification, Training, Device procurement, and Regular mainte-

nance of services, including On-site Technical /Functional / 

Operational support to Field Business Correspondents (FBCs). 

PSARA LicenceWon by Alankit in the

States of Rajasthan and Gujarat
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HR Corner

Position : Relationship Manager

 3 to 6 Years   Experience:

 B.TechQualification:

JhandewalanLocation: 

Welcome to a World of Possibilities  Join a dynamic team of creative and talented people!
All eligible candidates are encouraged to apply for the position listed below.

Welcome to the Alankit Family!!

Alankit welcomes with open 
a r m s  M r .  B h u v a n 
Nijhawan who has joined 
the company on 24th April 
2023 as “Deputy General 
Manager - Corporate 
P l a n n i n g /  B i d 
M a n a g e m e n t ”  i n 
Jhandewalan (HO). We 
wish him the very best of 
l u c k  w i t h  h i s  n e w 
assignment.

·Should have a good problem solving attitude.

·Experience with Publishing apps in Google Play.

·Solid understanding of the full mobile 

development life cycle.

·Should have working knowledge on MVVM & 

MVP & MVC Patterns.

·Collaborate with cross-functional teams to 

define, design, and ship new features

·Candidate must have a strong understanding of 

UI supported on different devices.

·Experience with offline storage, threading, 

memory management and performance 

tuning.

Duties and Responsibilities:

Feel free to refer your friends/relatives with related qualifications & expertise. Mail your resume to : hr@alankit.com 3

Knowledge Cafe Reimagining Future Work Environments
Leveraging Data, Technology, and
SustainabilityWork is evolving fast, and technology, data, and sustainability will 

all play essential roles in how we work. Combining these three 

elements will result in more efficient and ecologically friendly 

workplaces. 
Technology will remain at the front of workplace innovation. 

Automation, robots, artificial intelligence (AI), and the Internet of 

Things (IoT) will continue to influence how organisations run. 

These technologies will be amalgamated in the future to establish 

small workplaces which are able to adapt to the demands of 

employees automatically. A few famous examples include climate 

control systems and smart lighting. It will result in a more pleasant 

and productive working atmosphere.
Data will also play an essential part in shaping the future of work. 

Several renowned players in the market are already put it to use to 

make informed decisions to expedite the growth of their busi-

nesses while improving their operations and efficiency. Real-time 

data will be used to monitor everything from employee productiv-

ity to energy consumption. It will further enable enterprises to 

identify improvement areas and make data-driven decisions that 

benefit the bottom line. 
Integrating technology, data, and sustainability will lead to the 

creation of intelligent, sustainable workplaces designed to be 

environmentally friendly and efficient. 

The Company is delighted to mention that we recently received the PSARA 

licence for the Gujarat and Rajasthan states, which will allow Alankit to provide 

private security to personal and commercial clients within the state.

In the future, technology work will widespread throughout the various 

industries. Business and technology leaders alike can benefit from becoming 

comfortable with the idea of looking at technology holistically across the 

organisation. Video conferencing, online collaboration platforms, and other 

tools have revolutionised organisations' ability to seamlessly collaborate on a 

global basis. 

·Rest APIs Integrations/ SOAP Web Service 

Integration/Third Party Libraries integration.

·Design, Develop, implement, and maintain Android 

application phases, code, and software.

·Experience with POS device application SDK 

Integration, Payment SDK and APIs 

integration.

·Ability to understand business requirements and 

translate them into technical requirements

·Knowledge of the open-source Android ecosystem 

and the libraries available for common tasks

·Good Knowledge of Android Support Libraries, 

Android Studio, SDK, Google Maps firebase, 

Push Notification.

Job Description
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fgUnh vuqHkkx

vk/kkj vk/kkfjr Hkxq rku i.z kkyh% vk/kkj dkMZ ds ek/;e ls
ilS s dlS s fudky\a s

vk/kkj vk/kkfjr Hkqxrku iz.kkyh ¼AePS½ ,d izdkj dh fMftVy Hkqxrku iz.kkyh gS tks 
Hkqxrku djus ds fy, vk/kkj ck;ksesfVªd izek.khdj.k iz.kkyh dk mi;ksx djrh gSA vk/kkj 
,d fof”k"V igpku la[;k gSA ABPS ysunsu dks l{ke djus ds fy, vk/kkj izek.khdj.k 
cqfu;knh <kWaps dk ykHk mBkrk gS vkSj ;g ;wfuQkbM isesaV baVjQsl (UPI) IysVQkeZ ij 
vk/kkfjr gSA z ,uihlhvkbZ }kjk fodflr ,d cSad vk/kkfjr ekWMy gS] tks vk/kkj 
izek.khdj.k dk mi;ksx djds fdlh Hkh cSad ds vf/kd`r O;olk; izfrfuf/k ¼ chlh½ ds 
ek/;e ls ekbØks ,Vh,e@fd;ksLd@eksckby midj.kksa ij vkWuykbu ysunsu dh vuqefr 
nsrk gSA

O;kolkf;d izfrfuf/k vf/kd`r ¼cSadksa }kjk ½ laLFkk,Wa gSa tks cSad dk izfrfuf/kRo djrh gSa vkSj 
ftuds ikl xzkgd ysunsu dh lqfo/kk ds fy, ekbØks ,Vh,e midj.k gSaA

 

vk/kkj vk/kkfjr Hkqxrku iz.kkyh ds ykHk

;g lek/kku ,uihlhvkbZ }kjk vk/kkj ls tqM+s lHkh [kkrk/kkjdksa ds fy, izek.khdj.k xsVos 
dks l{ke djds fofHkUu izdkj ds lsok vuqjks/kksa dks izHkkoh <ax ls laHkkyus ds fy, fMtkbu 
fd;k x;k gSA cSad [kkrs ls tqM+h vk/kkj la[;k okys yksx ftUgsa vk/kkj l{ke cSad [kkrk 
(AEBA) dgk tkrk gSA  AePS lsok dk mi;ksx dj ldrs gSaA 

xzkgdksa ds ikl ,d oS/k vk/kkj la[;k gksuh pkfg,] ftlds ek/;e ls os ,d vf/kd`r cSad ds 
lkFk AEBA LFkkfir dj ldrs gSa vkSj AePS lfoZl lwV dk vkuan ys ldrs gSaA  

AePS ,d Hkqxrku lsok gS tks ,d cSad xzkgd dks vius vk/kkj l{ke cSad [kkrs rd 
igqWapus ds fy, viuh igpku ds :Ik esa vk/kkj dk mi;ksx djus dh vuqefr nsrh gS vkSj 
O;olk; izfrfuf/k ds ek/;e ls “ks"k jkf”k dh iwNrkN] udn fudklh] izs"k.k tSls cqfu;knh 
cSafdax ysunsu djrh gSA

,bZih,l ds rgr miyC/k lsok,a

cSaysal iwNrkN] udn fudklh] udn tek] vk/kkj ls vk/kkj QaM VªkalQj] Hkqxrku ysunsu]] 
(C2B, C2G) ysunsu

AePS ysunsu djus ds fy, xzkgd dks D;k pkfg,\

vk/kkj la[;k] cSad dk uke] muds ukekadu ds nkSjku ck;ksesfVªd dSIpj fd;k x;k ysunsu 
dk izdkj] ;fn vko”;d gks\

vk/kkj vk/kkfjr Hkqxzrku iz.kkyh ds ykHk

;g xzkgd dks MksjLVsi cSafdx djus vkSj fdlh Hkh cSad “kk[kk esa tkus] ;k fiu@ikloMZ 
;kn j[kus dh vko”;drk ds fcuk cqfu;knh cSafdx ysunsu djus dh vuqefr nsrk gSA

vU; ykHkksa ds vykok] ;g vk/kkj vk/kkfjr ck;ksesfVªd izek.khdj.k ds ek/;e ls oLrqvksa 
vkSj lsokvksa dh [kjhn ds fy, O;kikjh dks vk/kkj la[;k@opqZvy vkbZMh vkSj xzkgd ds 
ck;ksesfVªDl dks Lohdkj djus dh vuqefr nsdj O;kikjh ysusnsu dh lqfo/kk iznku djrk gSA 

;fn vki fdlh dh [kq”kh fy[kus okyh isafly ugha cu ldrs rks mudh mnklh nwj djus ds fy, ,d 
vPNk jcM+ cuus dh dksf”k”k djsaA 

ftl izdkj rwQku ls Bksl pV~Vku ugha fgyrh] mlh izdkj cqf)eku yksx iz”kalk ;k fuank ls izHkkfor ugha 
gksrsA 

eqLdqjkgV dfBu oDr dh Js"B izfrfØ;k gSA [kkeks”kh xyr iz”u dk csgrjhu tokc gSA
z
eu dk “kkar jguk HkkX; gS] eu dk o”k esa jguk lkSHkkX; gS

tks euq'; vius gj deZ ds vPNs ;k cqjs Qy dk ftEesnkj Lo;a dks le>rk gS] mls thou esa dHkh fdlh ls 
dksbZ f”kdk;r ugha gksrhA 

Send Money
Conveniently

to Your Family with

Western Union                                                                                                                                                                             

For further assistance get in touch with us at:  forex@alankit.com | +91-99-58-606060

30 Years' Experience

PAN Indian Network

Dedicated Professionals

Faster Service Network

Value-Added Services for Consumers

Agent Merchandising & Marketing Support
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