
 Volume : XVI, Issue - 03, Re.1/-March 2023

A Monthly Newsletter

Financial services organisations have, by 
necessity, been implementing technology 
solutions rapidly in recent years. As a result, 
the digital revolution of finance has been quick 
and sharp - the birth of FinTech demonstrates 
how technology has the capacity to overhaul 
the established businesses and even create 
new ones. It is worth noting, in this regard, that 
while there are several advantages, there are 
also several significant hurdles to overcome.

In addition to the greater regulatory risk, there 
are significant challenges that one would come 
face to face with while using FinTech and 
RegTech applications. The reasons given for 
not implementing FinTech include the lack of 
investment,in-house skills, and poor infra-
structure. It mirrors some of the broader 
challenges that respondents identified when 
deploying these applications, where the 
availability of skills, data governance, and the 
regulatory approach featured prominently.

Regulators today are also espousing tech 
solutions to aid their supervisory roles, using

inordinate amounts of data for the process. 
What needs to be added, however, is adequate 
streamlined interaction between regulators 
and firms on RegTech and FinTech. 

Going ahead, although there are expectations 
of a slowdown, there are considerable benefits 
to be gained from the successful deployment of 
technology, including the development of 
better risk management tools, the automation 
of processing, improved tracking of regulatory 
change as well as the streamlining of data 
governance, all of which should free up time 
for more compliance value-add tasks.

Despite this current slowdown and waning 
enthusiasm, the future of the fintech market 
remains optimistic recommending that 
financial services firms should continue

investing in technology, IT infrastructure, and 
associated skillsets. Moreover, to maximise 
the potential of technological innovation, 
firms must continually reassess their technical 
needs and invest in solutions tailored to the 
activities of their business.
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Regulators today are also 
espousing tech solutions to 
aid their supervisory roles

The implementation of a comprehensive Income Tax framework such as GST in India has ensured that taxpayer services, including Registration, 
Returns, and Compliances are transparent and forthright. Individuals need four types of forms to file their GST returns: the Return for Supplies, 
the Return for Purchases, Monthly Returns, and Annual Returns. Taxpayers who have chosen the composition scheme must file their GST returns 
quarterly.
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GST has eliminated the cascading effect on the sale of Goods & Services 
and the removal of this chain reaction has impacted the cost of goods by 
reducing their price. The GST came into existence in 2017 with multiple 
objectives, including:

·  Achieving the ideology of 'One Nation, One Tax'

·  Subsume a majority of the Indirect Taxes in India

·  To Restrain Tax Evasion

·  To Increase Taxpayer Base

GST offers multiple advantages, 
including:

·  Saving More Money

·  Ease of Business

·  Easy Tax Filing & Documentation

·  Increase in GDP & Revenue

Alongside, we delegate simplified and convenient procedures for the clients that offer advanced features and innovative technologies at 
every step. The Company provides end-to-end GST solutions under one roof.

We provide our customers with the most feasible 
solutions for their GST compliance, while facilitat-
ing them consultancy services and exclusive billing 
software. 

e-Way Bill
GST

Muneemji e-Raahi 
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Disclaimer : This document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed. This mailer does not constitute an offer of solicitation for the purpose or sale of any financial instrument or as an 

official confirmation of any transaction and does not give any guarantee. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such.

Alankit Management Consultancy Office: Plot No. 318-883,Office No. 206, 2nd Floor, Al Safa Business Centre, Street No. 19, Karama, Opp. Dubai Central Post office, Post Box No - 413373, Dubai (UAE)

taxuae@alankit.com+971-4277 0936 +971-55 455 7670  |  +971-58 937 6060

A company's success can be in the hands of a Corporate Accountant who oversees all of a company's financial plans and records. However, given the 

tremendous position occupied by a Corporate Tax Consultant in Dubai, you need to be extremely vigilant while choosing the best tax consultant for 

your company.

The primary role of a tax consultant is to help individuals and organisations in paying their taxes. They hold expertise in tax law, tax compliance, 

and tax planning. Individuals and business owners can hire a tax consultant for long and short-term tax optimisation.
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DISCLAIMER : Investment in financial instruments subjected to market risk. We do not assure or guarantee, in any manner 
whatsoever, timely payment/ repayment of your investment and income thereon. While we have taken care to obtain information from 
authentic sources, we are not responsible for any errors/ omissions in the newsletter. You are requested to kindly obtain all necessary 
information before choosing your investment. 
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Get in touch with us today at:

DISCLAIMER : Investment in financial instruments subjected to market risk. We do not assure or guarantee, in any manner 
whatsoever, timely payment/ repayment of your investment and income thereon. While we have taken care to obtain information 
from authentic sources, we are not responsible for any errors/ omissions in the newsletter. You are requested to kindly obtain all 
necessary information before choosing your investment. 

For more information, contact us: +91- 72 900 666 17

·  Providing Essential Information

·  Assessing All Aspects of the Business

·  Saving Time in Preparing Tax Returns

·  Renewal of Business Licenses and Permits

·  Timely Submission of Financial Records 

·  Effective Tax Management 

·  Tax Saving Options

Amid the growing regulatory and business complexities, Alankit 

helps you optimise taxes by rendering professional e-filing services 

for income tax returns for NRIs through an easy, convenient, and 

secure scheme.

·  Minimisation of Tax Liability

·  Save Time

·  Professional Advice

·  Tax Planning

·  Accuracy

Alankit Management Consultancy uses advanced technology to cater 

to the needs of NRIs, thus making online filing of Income Tax Returns 

for NRIs easy.

For more information, contact us: +91- 72 900 666 17

We help you in:

The benefits of hiring a Tax Consultant in Dubai are:
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We would like to take this valuable opportunity to inform you that the Alankit 
Limited has been selected for Attestation/Apostille Service Provider by the 
Ministry of External Affairs (MEA)–Govt. of India for 17 Collection Centers 
across India effective from 1st Feb, 2023. 
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The banking industry has undergone a significant shift over the past 
few years. The tides of change bring with them new ways of doing 
business, reflective of the growing need for banks across the world 
to reimagine their business models, customer engagement, 
operations, and transformation approaches.  Here are insights on a 
few of the most talked-about banking trends for retail and corporate 
banking businesses:
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With immense pleasure, we would like to 
inform all of you that, our Chief Executive 
Officer [CEO], Mr. Ankit Agarwal was 
honoured with the “Golden Excellence in 
FinTech” category in the UAE on 5th 
February 2023, under the Patronage of H.E. 
Sheikh Nahayan Mabarak Al Nahayan, 
Cabinet Minister, Minister of Tolerance & 
Coexistence, UAE.

To remain relevant, undisrupted, and ahead of competitors, banks 
must recompose their legacy business models and technology 
landscape and lead with transformation initiatives that enable them

It is our honour to inform all of you that, Alankit has been 
recognised as the Qualified Registrar and Share Transfer Agent 
(QRTA)  by  the  Securities and  Exchange  Board  of  India  
(SEBI). 

The banking industry has undergone a significant shift over the past 
few years. The tides of change bring with them new ways of doing 
business, reflective of the growing need for banks across the world to 
reimagine their business models, customer engagement, 
operations, and transformation approaches. 

To compete with the new-age competitors that run digital-first operations, 

banks need to take a dual approach to manage costs and strengthen 

foundations to accelerate growth. 

Banks need to track their evolution as well as specific security threats and 
vulnerabilities and take corrective measures based on what is uncovered, 
especially as they work on defending against adverse actors who have, at 
their disposal, all the latest technologies and tools.

To sum it up, the paradigm shifts in the adoption of technology and the 
inculcation of digital habits in everyday life has led to challenges and 
opportunities across all sectors, including banking. Digitisation in the 
banking sector has already initiated a new wave of competition among 
traditional banking service providers. 

MEA ATTESTATION/ APOSTILLE 

COLLECTION CENTRE

Approved By: 
Ministry of External Affairs
Government of India

We strive to stay on the top as the best service provider. Keeping 
this in mind, Alankit organised "Samvaad 2023". The event was 
held at The Hotel Natraj – Bulandshahr on February 4th 2023. 
The event's main objective was to provide CSPs the opportunity to

assess their current phase of work, and uplift and expand their 
business in the banking sector with the addition of Alankit's 
services. Furthermore, this event was also intended to build the 
enthusiasm of our CSPs with awards and recognition for their 
hard work.

to compete for a share of “new-age banking,” which encompasses digital-
first, embedded finance, marketplace banking, and BaaS, among others.
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fgUnh vuqHkkx
vykok vkids csusfQ”k;jh dks feyus okyh eSP;ksfjVh jkf”k ;k e`R;q ykHk Hkh dj eqDr gSA VeZ chek [kjhnrs 
le; mlh daiuh dk pquko djsa] ftldk nkok fuiVku vuqikr lcls T;knk gSA

vkf[kjh le; ea s fuo”s k dj cpk ldrs ga S VDS l
gky ds vke ctV esa ljdkj us ubZ dj O;oLFkk dks vkd"kZd cukus ds fy, lkr yk[k rd 
dh vk; ij dj NwV dh O;oLFkk is”k dh gSA 50]000 #i;s ds LVSaMMZ  fMMD”ku dk ykHk Hkh 
fn;k gSa iqjkus dj LySc esa dksbZ cnyko ugha fd;k x;k gSA foRr&o"kZ 2022&23 [kRe gksus esa 
vc dqN fnu gh cps gSaA  31 ekpZ vafre rkjh[k gSA 

eksg vf/kd gks tk;s rks cqjkbZ ugha fn[krh vkSj ;fn ?k`.kk T;knk gks tk, rks vPNkbZ ugha utj vkrhA 
&&& pk.kD;

ifjJe djus dh mez esa ;fn vkjke djksxs] rks vkjke djus dh mez esa ifjJe djuk iM+sxkA
&&&Lokeh foosdkuan 

fny ds vPNs gksus ls csgrj gS vki tqcku ds vPNs cuks] D;ksafd yksxksa dk okLrk igys tqcku ls iM++rk gS] 
fny rd rks dqN [kkl yksx gh igqWp ikrs gSaA    &Lokeh foosdkuan
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LokLF; chek u flQZ vR;f/kd esfMdy fcy ls cpkrk gS cfYd VSDl cpkus esa Hkh enn 
djrk gSA bl ij 80Mh ds rgr NwV izkIr dj ldrs gSaA vki [kqn] ifr@iRuh] cPpksa vkSj 
ekrk&firk ds fy, pqdk, x, izhfe;e ij lkykuk 25]000 dh NwV ik ldrs gSA ofj"B 
ukxfjdksa ds fy, NwV dh lhek 50]000 #i;s gSA

LokLF; chek

rhu lky ds ykWd&bu ihfj;M okys bfDoVh fyaDM lsfoax Ldhe ¼bZ,y,l,l½ esa fuos”k 
ij vk;dj dkuwu ds rgr 1-50 yk[k :Ik;s rd dh NwV fey ldrh gSA blesa tksf[ke Hkh 
jgrk gSA ysfdu laHkkfor rkSj ij blesa vPNk fjVuZ fey ldrk gSA

b,Z y,l,l &1-50 yk[k rd dh NVw

us”kuy isa”ku Ldhe ¼,uih,l½ ljdkjh ;kstuk gSA blesa fuos”k ij dksbZ tksf[ke ugha gksrk 
gSA  blesa fuos”k ij VSDl NwV ik ldrs gSaA  ;kstuk esa  osruHkksxh deZpkfj;ksa dks osru ds 
10 izfr”kr rd NwV feyrh gSA Lo&fu;ksftr is”ksoj viuh ldy vk; esa ls 20 izfr”kr 
NwV izkIr dj ldrs gSaA  blesa fuos”k ij vk;dj dkuwu dh /kkjk 80lhlhMh ¼1 ch½ ds 
rgr 1-50 yk[k #i;s dh NwV izkIr dj ldrs gSaA 80lhlhMh¼1ch½ esa vfrfjDr 50]000 
#i;s dh fMMD”ku miyC/k gS vkSj ;g fMMD”ku dqy feykdj 2 yk[k #i;s gks tkrh gSA 
,uih,l nks izdkj dh gksrh gS& fV;j&1 vkSj fV;j &2 A fV;j&1 nh?kZdkfyd fuos”k gS 
ftls 60 lky dk gksu ij fudky ldrs gSaA 

fV;j &2 esa fudklh ij dksbZ izfrca/k ugha gS] ysfdu VSDl NwV dk ykHk ugha feyrk gSA

u”s kuy i”a s ku Ldhe % fcuk tkfs [ke cpr dk fodYi

VeZ chek vfuok;Z fuos”k lk/ku gS] ftlls nqHkkZX;o”k e`R;q dh fLFkfr esa vkids vkfJrksa dks 
foRrh; lgkjk fey tkrk gSA lkFk gh] VeZ chek ls VSDl Hkh cpk ldrs gSaA blds izhfe;e 
ds Hkqxrku ij 80lh ds rgr lkykuk 1-50 yk[k #i;s rd dh NwV ik ldrs gSaA blds 

VeZ chek% vkfJrka s ds fy, foRrh; lgkjk
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