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From the
MD's Desk

Ankit Agarwal
Managing Director

RBI's repo rate decision:

Stability amid uncertainty

The Reserve Bank of India’s recent decision to maintain the
repo rate at 5.25% reflects a careful balancing act between
supporting growth and containing inflationary pressures.
At atime when global markets are unsettled by geopolitical
tensions and rising commodity prices, the RBI has chosen
continuity over abrupt change. This signals to businesses
and consumers alike that monetary policy will remain
predictable, even as external risks loom large.

Thereporate, the rate at which the RBI lends to commercial
banks, is the cornerstone of India’'s monetary policy. It
directly influences borrowing costs
across the economy, shaping
everything from home loans to
corporate credit. By holding the rate
steady, the RBI is effectively ensuring
that liquidity remains accessible
while retaining the flexibility to act
swiftly should inflation accelerate.
For a country targeting nearly 7%
GDP growth in FY 2026-27, this
stability is crucial.

¢¢

India's inflation trajectory remains
vulnerable to imported shocks,
particularly from crude oil. A weaker
rupee and higher energy costs could
push consumer prices upward,
eroding household purchasing power. Yet, raising rates
aggressively could dampen investment and consumption
at a time when domestic demand is driving growth. The
RBI's neutral stance acknowledges this delicate trade-off: it
is prepared to tighten policy if inflation rises, but for now, it
is prioritising growth momentum.

For businesses, especially those reliant on credit, the
unchanged repo rate means borrowing costs remain
stable. This encourages expansion, hiring, and investment
in new projects. Consumers, too, benefit from predictable
loan EMIs, supporting demand in housing, automobiles,
and retail. However, caution is warranted—if inflationary
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The RBI's choice to
hold the repo rate steady
underscores its

commitment to balancing
growth with inflation

management.

pressures intensify, the RBl may be forced to act, which
could alterthe cost of creditin the months ahead.

Fintech companies stand at the intersection of credit,
payments, and investment. Stable rates allow Fintech
lenders to continue offering competitive loan products
without sudden repricing. Digital payment platforms may
see steady transaction volumes, though consumer caution
in spending could emerge if inflation bites. Wealth-tech
firms, meanwhile, must prepare for volatility in equity
markets by offering balanced portfolios that combine debt
and equity instruments. The
broader opportunity lies in leverag-
ing technology to anticipate
consumer behaviour shifts and
manage risk more effectively.

For Fintech leaders, the RBI's
decision is both a reassurance and
a reminder. It reassures by signal-
ing stability in the immediate term,
but it reminds us that vigilance is
essential in a volatile global
environment. Building resilient
credit models, diversifying product
offerings, and engaging
proactively with regulators will be
key to navigating the months
ahead. Fintechs must position themselves not just as
disruptors, but as partners in India's financial stability and
inclusion journey.

)

The RBI's choice to hold the repo rate steady underscores
its commitment to balancing growth with inflation
management. For the Indian economy, it provides breath-
ing space to consolidate momentum. For Fintechs, it is a
call to strengthen risk frameworks, innovate responsibly,
and align with the broader macroeconomic narrative. In
times of uncertainty, stability is itself a powerful sig-
nal—and one that Fintech leaders must interpret with

foresight and agqility.



¢’¢

Alankit GST Suvidha

Provider (GSP):

Technology-enabled
business solutions

As an authorised GST Suvidha Provider (GSP), Alankit
delivers advanced technology-driven solutions to help
taxpayers connect seamlessly with the GST compliance
framework. Through secure digital tools, Alankit supports
businesses in filing GST returns, generating e-invoices,
reconciling data, and accessing advisory services. Each
solution is customised to meet enterprise requirements,
ensuring complianceis accurate and effortless.

Technology-Enabled Solutions

Alankit's strength lies in merging technology with regula-
tory compliance. Its portfolio demonstrates how digital
innovation simplifies complex tax processes and trans-
forms theminto user-friendly experiences.

E-invoicing integration is a key offering, particularly with
mandatory requirements for companies crossing specific
turnover thresholds. Alankit provides API-based solutions
that connect directly with GSTN, validating invoices
automatically. This reduces manual errors, streamlines
compliance, and builds confidence inreporting accuracy.

For larger organisations, ERP and SAP add-ons embed GST
compliance features directly into existing workflows. The
Alankit GST SAP Solution, built as an ABAP add-on, ensures
tax management operates smoothly within familiar
systems, minimising disruption.

By focusing on technology-driven solutions, Alankit
ensures businesses of all sizes can manage GST obliga-
tions effectively and without unnecessary complexity.

Benefits and Impact

Alankit's solutions offer scalability, enhanced data secu-
rity, real-time monitoring, and seamless integration with
existing systems. Automation reduces human error,
ensuring accuracy in tax filings. By easing compliance
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Service Corner

burdens, businesses can focus on growth, innovation, and
customer engagement.

Beyond enterprise benefits, Alankit's role as a GSP
supports India's vision of a digitally empowered economy.
By guiding businesses through the tax regime, the com-
pany fosters digital adoption across industries, strength-
ening transparency and accountability within the national
financial framework.

Enterprise Trust and Growth Momentum

Alankit's GST solutions are trusted by Fortune 500 compa-
nies and leading enterprises, reflecting its ability to
manage complex compliance requirements at scale. The
platform has consistently demonstrated reliability in
handling hightransaction volumes, including GST filings, e-
invoices, and e-way bills.

APl consumption has doubled recently, highlighting
increasing reliance on Alankit's technology. Its ASP client
base has surpassed 500, with a trajectory toward 10,000+,
underscoring scalability and adoption. Combined with
SAP-certified capabilities and seamless ERP integrations,
Alankit positions itself as a technology-driven GST solu-
tions provider committed to continuous innovation.

Alankit's position as a GST Suvidha Provider underscores
the transformative role of technology in regulatory compli-
ance. Through ERP integrations and API-based solutions,
the company has built a robust ecosystem that simplifies
GST obligations. In doing so, Alankit empowers businesses
to manage tax responsibilities while contributing to India's
broader goal of a transparent, efficient, and digitally
empowered economy.




Alankit was awash with colour and festive spirit during its
Holi celebration. The gathering brought together employ-
ees for a day of joy, featuring lively music, dance and
traditional Holi delicacies. The atmosphere brimmed with
excitement as participants enjoyed cultural performances,
interactive games and the symbolic exchange of colours,
sweets and thandaai reflecting unity and togetherness.
The occasion not only celebrated the essence of Holi but
also strengthened community bonds, leaving lasting
memories for allinvolved.
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International Women's Day
Celebration at Alankit

Alankit proudly celebrated International Women's Day by
organising a complimentary health check-up camp with
leading brands like Clove and Biocity Healthcare exclusively
for women at workplace. Alongside the health initiative,
women employees were felicitated with flowers and
chocolates, symbolising appreciation and recognition of
their contributions. The initiative was well received by them
and it reflected the organisation's dedication to inclusivity
and gender equality, while serving as a powerful reminder of
the importance of empowering women and fostering
opportunities for growth, innovation and leadership.
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Phishing in India:
Evolving tactics and
how to stay safe

India’s Fintech revolution has transformed the way millions
transact, save, and invest. With UPI, digital wallets, and
instant lending platforms becoming mainstream,
convenience is at its peak. Yet, this digital leap has also
opened doors for cybercriminals who are constantly refining
one of their oldest tricks: phishing. Once limited to
suspicious emails, phishing in India has evolved into a
sophisticated ecosystem targeting consumers across
multiple channels.

The Evolution of Phishing Tactics

Early phishing attempts relied on poorly written emails
promising lottery winnings or foreign inheritances. Today,
attackers exploit the very platforms Indians use daily.
SMS-based “smishing” is rampant, with fraudsters sending
fake bank alerts or UPI payment requests. WhatsApp
impersonation scams are rising, where criminals pose as
friends or relatives asking for urgent money transfers. Even
voice phishing (“vishing”) has become common, with callers
convincingly mimicking bank representatives to extract
sensitive details.

The sophistication lies not just in technology but in
psychology. Scammers exploit urgency (“Your account will
be blocked”), fear (“Suspicious activity detected”), or greed
(“You've won cashback”) to push consumers into hasty
decisions. With Al tools, phishing messages are becoming
grammatically flawless and culturally tailored, making them
harder to detect.

Real-World Impact

India's Reserve Bank and CERT-In regularly issue warnings
about phishing, yet incidents continue to rise. Reports
suggest that phishing attempts now account for a significant
portion of digital fraud complaints, particularly in tier-2 and
tier-3 cities where digital literacy is still developing. The
financial losses are only part of the story — the erosion of
trust in digital platforms can slow down the very financial
inclusion India is striving for.

Spotting the Red Flags

Consumers can protect themselves by learning to recognise
common warning signs:

« Unverified links: Hover before clicking; phishing sites
often mimic bank portals.

+  Requests for OTPs or PINs: No legitimate bank or app
will ever ask for these.

+  Too-good-to-be-true offers: Cashback or rewards that
demand immediate action are suspect.

+ Generic greetings: “Dear Customer” instead of your
actual nameis a giveaway.

Staying One Step Ahead
Protection requires both awareness and action:

+  Use official apps only. Download banking and payment
apps from trusted sources.

«  Enable multi-factor authentication: Adds a crucial layer
of security.

+  Report suspicious activity. Banks and regulators rely on
consumer reports to track evolving scams.

«  Educate family members: Elderly users and first-time
digital adopters are often the most vulnerable.

Phishing will continue to evolve, especially with Al enabling
deepfake voices and realistic chatbot scams. But India's
Fintech ecosystem can counter this by investing in
consumer education, deploying advanced fraud detection,
and fostering collaboration between regulators, banks, and
tech firms. Ultimately, awareness is the most powerful
defence. By staying informed and vigilant, consumers can
enjoy the benefits of digital finance without falling prey to its
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Investment Opportunity
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Invest in

the forces that strengthen our nation

Presenting

Axis Nifty India Defence Index Fund
NFO Period : 10" Apr to 24 Apr 2026

AXIS MUTUAL FUND

Axis Nifty India Defence Index Fund

{An Open-Ended Index Fund tracking Nifty India Defence TRI)

*Top P that
Mifty India Defence TRI subject to tracking eror.
2 e that ject be

achleved i f s e igh "t e e ver g
Wity Inds Detence Thi

“invesiors should cansull thelr financial advisers if in deubt about whether the product is sultable for them.

The product labelling assigned during the New Fund Offer is based on internal assessment of the Scheme Characteristics or model portfolio and the
same may vary post NFO when actual investments are made

Public Issue of Secured, Rated, Listed, Redeemable, Non-Convertible Debentures by

CAPRI Capri Global Capital Limited

LOANS
Coupon rate upto

9.50%..

Tranche | Issue Opens On: | Tranche | Issue Closes On:

15" April, 2026 | 28™ April, 2026

Credit Rating: “ACUITE AA | Stable” by Acuite Ratings & Research Limited and
“IVR AA/ Positive” by Infomerics Valuation and Rating Limited

Key Highlights of Issue Structure

Particulars 1 I m v v vi
Frequency of Interest Payment Annual Monthly Annual Monthly Annual Annual
Tenure (Months) 24 Months 36 Months 36 Months ~ 60 Months ~ 60 Months 120 Months
Coupon (% per annum) for NCD

Holders in Category I, II, 11l & IV 9.00% 8.80% 9.15% 8.93% 9.30% 9.50%
Effective Yield (per annum) for NCD

Holders in Category I, I, 1ll & IV 8.99% 9.15% 9.14% 9.30% 9.29% 9.49%
Amount R/ NCD) on Maturity forNCD 21999~ 21000 ~ 1000 1,000 1000 1,000

Holders in Category I, II, 11l & IV

#The Company shall allocate and allot Series V NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.

Interest option:

Monthly & Annual
Allotment on first come first serve basis*** | Minimum application size of ¥10,000/-

Axis Bank Ltd.is not iable or responsible for any loss ar shortfall resulting from the operation of the scheme.
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

For more information, contact us:
L +91-729 0066 617 |

Retail investors can subscribe upto 5 Lakhs Online using UPI Id

2 investments@alankit.com

DISCLAIMER: Investment in financial instruments subjected to market risk. We do not assure or guarantee, in any manner whatsoever, timely payment/ repayment of your investment
and income thereon. While we have taken care to obtain information from authentic sources, we are not responsible for any errors/ omissions in the newsletter. You are requested to

kindly obtain all necessary information before choosing yourinvestment.

CIN : U74210DL1991PLC042569

Ready to make a meaningful impact? Join a workplace that values your Expertise and Leadership.

Relationship Manager /
Position
— Wealth Management

Senior Relationship Manager

Key skills and Competencies: Role Overview:

Drive Mutual Fund gross mobilisation (Fresh MF Sales o
— Lumpsum and SIP)

Strong communication and
relationship management

. . . skills

Achieve Net AUM Growth and expand client portfolios .

Proven track record in wealth

Experience
Required

Qualification

Location

www.alankit.com

2-8 Years

Any Graduate / Post
Graduate (Preferred: MBA
in Marketing)

Jaipur / Hyderabad /
Ahmedabad / Mumbai /
Chandigarh

Register and manage new SIPs effectively

Demonstrate experience in PMS, AIF, and Bonds
revenue generation

Conduct portfolio reviews and ensure client retention

Organise client review meetings with a consultative
approach

Build and maintain long-term customer relationships

Meet sales targets consistently and expand product
penetration

Ability to work independently with a results-driven
mindset

management or financial
product sales

Experience in client servicing
and portfolio advisory

Ability to thrive in a fast-
paced, target-oriented
environment

® Strategic thinking with

attention to detail and client-
centric approach




ITR filing services for
NRIs in FY 2025-26

For Non-Resident Indians (NRIs), filing Income Tax Returns
(ITR) in India remains a vital compliance requirement, even
whilst living abroad. As the financial year 2025—-26 is already
underway, NRIs must remain informed about evolving tax
rules, reporting obligations, and the advantages of profes-
sional ITR filing services. Alankit Dubai is dedicated to making
this process straightforward, ensuring NRIs meet the tax
compliance with ease.

Why NRIs need tofile ITR in India

NRlIs are required to file ITR in India if they earn income that is
taxable under Indian law. This includes:

«  Rentalincome from property in India

«  Capital gains from the sale of assets such as shares or
real estate

+ Income from fixed deposits, mutual funds, or dividends
+  Anyincome exceeding the basic exemption limit

Even if tax is deducted at source (TDS), filing ITR is essential
to claim refunds, avoid penalties, and maintain compliance
with the Income Tax Department.

Key changes in FY 2025-26

The Indian government continues to refine tax regulations for
NRIs. For FY 2025-26, NRls should note:

« Digital filing mandates: Most returns must be filed
electronically, with e-verification through Aadhaar OTP,
net banking, or other approved methods.

«  Updated Double Taxation Avoidance Agreements (DTAA):
NRIs can benefit from revised treaties that prevent double
taxation onincome earned in India and abroad.

« Capital gains reporting: Enhanced disclosure require-
ments for overseas assets and investments ensure
transparency.

+ New tax slabs under the simplified regime: NRIs may opt
for the new regime if beneficial, though exemptions and
deductions may differ.
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Benefits of professional ITR filing services

Navigating Indian tax laws from abroad can be complex.
Alankit Dubai offers specialised services to NRls, including:

+  Expert guidance on residential status determination and
applicabletaxrules

+ Accurate computation of income, deductions, and tax
liabilities
+  DTAAadvisory to minimise double taxation

*  End-to-end support from document collection to e-
verification

+ Refund assistance to ensure timely credit of excess TDS

By engaging professional services, NRIs avoid errors, reduce
compliancerisks, and gain peace of mind.

Why choose Alankit Dubai?

Our Dubai office bridges the gap between NRIs and Indian tax
authorities. With a team experienced in cross-border taxation,
we provide:

+  Local accessibility for NRlIs in the UAE
«  Direct coordination with Indian Chartered Accountants
+  Secure handling of sensitive financial data

« Personalised solutions tailored to individual income
profiles

For NRlIs, timely and accurate ITR filing is not only a legal
necessity but also a financial safeguard. As the due date for
filing ITR for FY 2025-26 (AY 2026-27) will typically be July
31,2026, unless extended by the government, our Dubai office
stands ready to assist NRIs with comprehensive, reliable, and
hassle-free ITR filing services. By entrusting professionals,
NRIs can focus on their global pursuits whilst remaining
compliant with Indian tax laws.

Stay Compliant, Stay Hassle-Free

+971-4277 0936

taxuae@alankit.com

Alankit Management Consultancy Office: Al Safa Hermitage Building 2nd Floor, Office No. 206 Opp. Dubai Central Post Office Karama, Post Box - 413373 Dubai - UAE

Disclaimer: This document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed. This mailer does not constitute an offer of solicitation for the purpose or sale of any financial
instrument or as an official confirmation of any transaction and does not give any guarantee. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such.
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Unlock
Global Mobility

with Alankit Forex

Experience seamless foreign exchange services
designed to make your international transactions
smooth, secure, and hassle-free.

@ Competitive @ Fast and reliable
A ) exchange rates ® transactions
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Wide network m Trusted service
for easy access with expert guidance

/
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Transact confidently and turn your dreams into reality.

For more details, connect with our Forex specialists at:

© +91-99586 06060 or (@) forex@alankit.com
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